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PHU LUC IV / CAU TRUC THI TRUONG / 20 THANG 9 NAM 2026

Pang ky Elite Skins — Muc tran thi truong
$1,800

Mot mén. Hai hé théng gia.

PHAN NAY CHUNG MINH DIEU Gi

Danh muc nay thiét 1ap moét cudc diéu tra thuc nghiém vé tat ca cac hang da CS2 c6 gia cao
hon muc tran niém yét $1,800 trén Thi trudng Cong dong cla Steam, trai rong trén nam san
giao dich bén ngoai. Diéu nay ching minh rang 248 céc hang da cao cap da dugc xac nhan —
dai dién cho 18,394 danh sach niém yét dang hoat dong va $78.6 triéu thanh khoan niém yét
— 100% lai vang boéng trén thi trudng chinh thic cdia Valve. Cac nha ban hang tim kiém murc
gia thi truong thuc su budc phai chuyén sang cac nén tang bén ngoai do co ché hoat dong noi
tai cla Steam.

What this means — the Community Market listing ceiling

Steam’s own market refuses a listing above roughly $1,800. A seller may ask less, never more.
Iltems whose market price sits above that line therefore cannot be sold at that price on Steam
at all — which is the mechanism that moves those sales to third-party venues while the item
itself never leaves Valve’'s inventory system.

Section 13 — the off-Steam price gap =

< Quay lai Badn tém tat danh cho 1&nh dao

Steam giad niém yét trén Community Market @ muirc khoang $1,800. Trén nam san giao dich bén
th& ba dugc ghi nhan trong ban téng quan nay, 419 Cac danh muc san pham CS2 cé muc
gia chao ban truc tiép ré nhat cao hon muc giéi han dé6 — va 402 trong sé dé, 95.9%,
hoan toan khéng c6 Steam bat ky danh sach nao. Téng cong, ho nam gilr cac ban sao
duogc liét ké trén 18,641 vai gia tri it nhat la $82.4 triéu. D€ gid dugc tinh la hop &, can phai cé
su déng y tr mét san giao dich th& hai, 248 trong sé cac danh muc dé déu da duogc xac
nhan — va trong tat ca cac danh muc dé, cuén “100%,” déu khéng cé6 mat trén trang
web Steam. Mdn qua dang yéu nhat la mot miéng dan | Titan (Holo) | Katowice 2014 tai
$66,285, dugc trich dan bdi bon san giao dich nam trong khoang céch 5.2% so véi nhau va
khong dugc bat ky san nao thudc Valve dang tai. BAng xép hang day du, cac hinh dnh mo
phong va hé théng cham diém cé trong Bang_gid theo bac thang.

Xem tat ca cac bai dang trén 419 | M& cudén ban dé » Boc phuong phap

248 cac danh muc cé hai hodc nhiéu san giao dich cé gid cao hon muc tran

18,394 s6 luong ban dugc liét ké trén ndm san giao dich
$78.6M gia san cla cac danh sach dé

100% trong s6 d6 hoan toan khéng xuat hién trén trang web Steam

Stra 16i - trude day, trang nay da dua ra mot mdc gid chua dugc xac minh
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M6t phién ban trudc dé cua trang nay cé tiéu dé “Souvenir AK-47| Point Disarray” dugc rao ban
véi gia $148,954 trén mot san thuong mai dién td, trong khi Steam niém yét gia $119. Dong
san pham nay chi xuat hién trén mét ké hang duy nhat va chi c6 mot ban duy nhat, khéng co
san thuong mai dién t& nao khac niém yét gid tuong tu, do dé day la muc gid chao ban chi
khoéng phai gia thuc t&, va sdn pham nay hién khong con dugc liét ké trén trang nira. Moi con
sO tiéu dé @ day hién chi gidi han trong cdc danh muc 248 ma it nhat hai san giao dich déc lap
dinh gid cao hon muc tréan. Dong san pham dé chua bi xéa — né van con trong danh séch bén
dudi, va tiéu chi phan loai khi€n né bi ha cap dugc trinh bay day du trong Bang gid theo bac
thang.

01 / so tién trong cac Iénh mua dang hoat déng

Murc san c6 thé do luong duoc tinh bang d6 la

Puoc tinh toan lai dua trén ban chup nhanh dugc cap phép tir cs2.sh trén nam thi truong. Day
la gid chao ban téng hgp to6i thi€u trong mot tap con dugc xac dinh, khong phai la doanh thu
ban hang va cling khéng phai la mdc dinh gid cla nén kinh té CS2.

248 CAC DANH MUC DA PUOC XAC NHAN - 18,394 CAC BAN SAO DUQC LICH KE - 5 CAC SAN
GIAO DICH $78.62M

MUc giad chao ban téng hagp téi thi€u cia mbi mat hang CS2 ma hai hodc nhiéu san giao dich

doc lap dinh gid cao hon muc giéi han ma Valve cho phép trén chinh san giao dich cia minh.

Tai sao day la muic san chit khéng phai muc udc tinh

Do6i v6i moi san thuong mai dién td, chdng téi nhan gia tri cda né véi thap nhat Hay dat gia
mua mot mat hang theo sé lugng ban ma san giao dich dé niém yét. Moi ban khac trén ké dé
déu cé gid bang hodc cao han muc gid chao ban thap nhat, do dé gia tri niém yét thuc té sé
cao hon — diéu nay dugc xac dinh theo co ché hoat dong, cht khong phai dua trén phdéng
doan. Day khéng phai la giao dich ban hang, dong tién hay dinh gia trén toan thi trudng, va
cung mét mat hang vat ly c6 thé xuat hién trén nhiéu san giao dich khac nhau.

Kiém tra tat cd cdc hang ngudn cta “419” »
* Gang tay thé thao | Hedge Maze (Da dugc ki€ém ching thuc té)

$4.68M

AWP | Gungnir (Mé&i nguyén hop)
$4.46M

AWP | Dragon Lore (M&i nguyén hop)
$4.34M

* Dao buém | Fade (Mé&i nguyén seal)
$4.17M

AK-47 | Wild Lotus (M&i nguyén hép)
$4.16M

* Dao buém | Doppler (M&i nguyén hop)
$3.64M

Céc thanh bi€u d6 thé hién sdu déng gép I6n nhat & cap do danh muc vao két qua tinh toan
tong, dugc quy doi theo ty |1é so véi gia tri I6n nhat. Mot thanh biéu dé cao phan dnh ca muc gia
ban ra ré nhat va sé lugng san pham dugc niém yét. Mot mat hang vat ly cé thé xuat hién trén
nhiéu san thuong mai dién t&r khac nhau, do d6 cac con sé nay khéng dugc cong vao téng cula
bat ky san thuong mai dién t&r nao khac.

02 / céc vi du c6 thé ki€ém tra dugc
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Nhiing gi giéi han nay bo sét
Céac hinh minh hoa tuong (ing véi tén chinh xac cla cadc mat hang (néu cd). Gia niém yét la gié
chao ban hién hanh trich tir danh muc cé ghi ngay thang, khéng phai la giad giao dich thuc té.

* Butterfly Knife | Doppler (Factory New)
Nguobn: https://phishdestroy.io/steam dossier/vi/elite skins#selected

Khoang cach cé thé do ludong dugc: Cic uu dai nay khong thé so sdnh dugc vdi céc tin
dang trén Steam cé mdc gid bang USD tuong duong. Riéng Valve Cau hédi thudng gap vé Chg
Cbng dbéng da luu trir 2026-09-21 ~» quy dinh muc gid niém yét téi da khodng $1,800. Ngudi
ban van cé thé niém yét véi mic gid thadp hon mdc nay; viéc liéu mdc gid dé c6 duge chap
nhan hay khong la quyét dinh cta nguoi ban. Mot Tim ki€m cdc mat hang c6 gia trén $1,800 ~
hi€n thi théng tin vé “Factory New Dragon Lore” trén céc thi truong duoc 1ap chi muc tai 28 vdéi
khoadng 1.1K lugt hién thi sdn pham; hang ton kho trung lap cé thé dugc tinh nhiéu lan.

03 / su phu thudc vé mat cau trdc

Chiéc mi cia Steam da khién qua trinh xac dinh gia vuot ra ngoai
pham vi Steam

Su so sanh nay mang tinh cau trdc. N6 khong giad dinh rang moi muc gid chao ban déu hop ly,
cling khéng coi cac danh sach bat dong sdn chua ban dugc la doanh thu.

01 - QUY TAC

Steam dat tiéu dé cho danh sach

Valve cho biét sé lugng tin dang trén Community Market bi giéi han & mic khoang $1,800. S6
du trong vi cling bi gidi han, va sé tién trong vi khéng thé rit ra dudi dang tién mat.

02 - QUAN SAT

Dragon Lore: $10,940.85

Danh muc san pham trén san thuong mai dién tir 5-cho thay 389 Uu dai truc tiép Doi vai
AWP Dragon Lore (méi nguyén hop), gid khaoi diém tir $10,940.85 (tang CSFloat). Danh muc mé
réng bao gém cac hang muc da dugc xac nhan tai 248, vugt quéd gidi han clia Steam.

03 - HAU QUA

Gia va ty lé chia sé phi chuyén nhuong
Mot ngudi ban mong muén muc gid cao hon khéng thé dang bai dé 1én Steam. Cac dich vu
bén ngoai c6 thé thiét 1ap gid tién mat, nhung viéc giao hang van tuan theo quy trinh sé hiru va
chuyén nhugng mat hang do Steamkiém soat.

Su mau thuan trong chinh sach: Clua chinh Valve Thda thuan nqudi dang ky da luu trit
2026-09-21 ~ gilr quyén khai thac thuong mai cac dich vu cla Steam trir khi dugc cho phép ro
rang, trong khi dé 2016 tuyén bd da luu trlr 2026-09-21 » Cac nha diéu hanh co bac néi trén
d& sir dung OpenlD cla Steam va céac tai khoan tu dong. Dé la bang chiing truc tiép cho thay
Valve da biét vé loai nha diéu hanh bén ngoai nay tai 2016.. Tuy nhién, thi truong chinh thic lai
khong thé cong bé gia thuc té cla nhitng mat hang cé gia tri cao nay. Pé la su phu thudc vé
mat kién truc vao viéc xac dinh gia va cac giao dich trén nén tang off-Steam; Tinh
trang hop dong cua ting san giao dich riéng 1é can c6 bang ching riéng. Hai san giao dich
chinh clia phuong Tay dang ghi nhan khéi lugng giao dich vugt mic nay hoat dong dudi hinh
thic cac phap nhan chinh thiec tai cac khu vuc phép ly I6n — CSFloat Cong ty TNHH (dugc
thanh |ap tai Delaware, Hoa Ky) va Skinport GmbH (dang ky tai Stuttgart, Bic, sé dang ky
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doanh nghiép (HRB) 764879) — thuc hién cong khai cdc giao dich tri gia hang tram triéu trong
linh vuc ban hang truc ti€p gilra cac cd nhan (peer-to-peer), dua truc ti€p vao cac giao dién lap
trinh ing dung (API) va ha tang giao dich cia Steam.

What this means — OpenlID and openid.realm

OpenlD is the sign-in standard behind the “Sign in with Steam” button: the site does not
receive the password, Steam confirms the identity to it. openid.realm is the field carrying the
address of the site asking for the sign-in, and openid.return_to the address Steam is to send
the user back to. Steam receives both on every request and prints the realm on its own login
page — which is why this dossier can name the host each platform authenticates through.

Section 3 — the observed routes —»

B6n dong c6 gid $100,000 nam & muc gia niém yét téi da ciia chinh CSFloat. Cadc dong nay
dugc danh dau trong sé dang ky va khéng dugc coi la két qua tham dinh. D liéu luu trir tir
CSFloat chi ghi nhan muc gid khoang $6,999,, do dé ban chup nhanh danh muc c6ng khai dugc
str dung dé hién thi toan bd sé dang ky vai gia trén $1,800.

04 / mot tua game khac thudc dong Valve

Tran nha ciing chan duoc Dota 2

Khi 4p dung cling tiéu chi “gid ré nhat” nghiém ngat trén Skinport, két qua cho thay cac danh
muc 166 CS2 va 3 Dota 2. Bay la cac ban chup nhanh thi truong riéng biét; khong nén thém
chidng vao danh sach 245. cta CSFloat

DOTA 2 - UU PAI 1

Trang ludi liém anh hung va tan bao
Gia ré nhat cho “Skinport” nhu sau: $14,622.25.

DOTA 2 - UU PAI 1

Ao choang nghé thuat huyén bi
Gia ré nhat cho “Skinport” nhu sau: $8,255.16.

DOTA 2 - UU PAI 1

Ngo6i sao nang lugng bi hu hong
Gia ré nhat cho “Skinport” nhu sau: $2,087.92.

DPay la ba danh muc vat pham dugc liét ké, ch& khdng phai tat ca cac vat pham Dota 2 hién co.
Ki€m tra cdc hang cé ngay thang trong bang_“Skinport” ~ va API tai liéu ~.

05/ do bén

Két qua nay khéng phu thudéc vao murc tran cu thé

Valve dat muic tran bang dong tién khu vuc ctia ngudi mua, do dé khi quy déi sang USD, con s6
nay khong phai la mét con sé tron. Do d6, viéc théng ké dugc lap lai tai moi ngudng co thé. Ty
|é cdc mat hang nay con thi€u trén trang Steam khong bao gid giam xudng dudi mic 95%.

Pa kiém tra Danh muc san Cac ban sao dugc Gia san Khéng cé trong
ngudéng pham liét ké chuong trinh

“Steam”
$1,800 419 18,641 $82,449,526 95.9%

PHISHDESTROY / VI - CCO 1.0 4/7


https://phishdestroy.io/steam_dossier/vi/#proxy-bypass-explainer
https://phishdestroy.io/steam_dossier/steam_tos_assets/skinport-floor-over-cap.json
https://docs.skinport.com/items

Pa kiém tra Danh muc san Cac ban sao dugc Gia san Khéng c6 trong

ngudéng pham liét ké chuong trinh
“Steam”

$2,000 382 15,159 $75,541,325 95.5%

$2,070 363 12,336 $69,560,305 95.6%

$2,300 323 11,644 $67,984,432 95.0%

$2,500 299 10,950 $66,203,929 95.0%

Doc tiing hang moét; cac hang nay la cac tap con 1ong nhau cla cung moét cudc diéu tra dan so,
chi& khéng phai la cdc nhém dén sé riéng biét. “Gia tri san” nhan véi moi thi truong thap nhat
hé thong nay tinh theo s6 ban dugc liét ké, nén vé ban chat, s6 lugng sach trén ké dugc ghi
nhan sé thap hon thuc té. Mé tap dir liéu ~

06 / su khan hiém ma ban c6 thé dém dugc

Thuc té thi c6 rat it san pham nhu vy duoc bay ban

BUFF chia ké cua tirng mat hang thanh cac khoang gia va céng bd sé lugng ban c6 trong moi
khoang. Diéu nay bién tir “hiém” t&r mot tir nglr thanh moét con sé cu thé — va dinh gia tinh
trang san pham tach biét véi mau thiét ké.

298 DANH SACH CAC BAN SAO

AWP | Truyén thuyét vé Réng

8 cac phién ban khac nhau véi mdc gid khac nhau. Phién ban dat nhat, AWP luu niém | Dragon
Lore (M&i nguyén hép), hdi $12,363 véi 20 ban trén ké.

Trong ngan dung dé ndi tét nhat trén ké (0-0.01) c6 2 ban sao, hdi $17,875 — muc chénh
léch “45%"” so v&i gid chao ban co ban cia mat hang, chi dua trén tinh trang cta san pham.
607 DANH SACH CAC BAN SAO

M4A4 | Tiéng hu

12 cac phién ban khac nhau v6i muic gia tuang Ung. Phién ban dat nhat, Qua luu niém M4A4 |
Howl (M&i nguyén hép), hdi $14,895 véi 2 ban dang cd san trén ké.

213 DANH SACH CAC BAN SAO

AK-47 | Hoa sen hoang da

7 cac phién ban khac nhau véi muc gia tuong ng. Phién ban dat nhat, Qua luu niém AK-47/
Wild Lotus (M&i nguyén hép), hoi $14,895 vdi 2 ban dang c6 san trén ké.

310 DANH SACH CAC BAN SAO

AWP | Gungnir

7 cac phién ban khac nhau véi mic gid tuong ng. Phién ban dat nhat, D6 luu niém AWP |
Gungnir (Hoi mon), hoi $14,895 véi 2 ban dang c6 san trén ké.

Tai sao diéu nay lai quan trong do6i véi phan con lai cta tap tai liéu nay: Day khong
phai la nhitng khai niém triru tugng. Trén toan thé gidi, moi chi€c clp chi ton tai vai tram ban
trén cac ké mé, moi ban déu gan lién véi mot tai khodn Steam va dugc chuyén nhuong qua
mot giao dich Steam. Trong moét thi trudng thua thét nhu vay, viéc mét mat hang bi danh cap la
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mot su kién c6 thé do ludng dugc, va cac ky thuat chiém quyén kiém soat tai khoadn dugc ghi
chép @ nhiing phan khac trong cudc diéu tra nay mang lai lgi ich truc ti€p va cé thé dinh luong
duoc.

S6 lugng la s6 lugng san phdm dang dugc rao ban trén moét san thuong mai dién tr tai thoi
diém thu thap dir liéu, khéng phai tong s6 sdn pham hién cé. Cac ban sao dugc luu trit trong
kho riéng khéng dugc tinh vao bat ky s6 liéu nao 6 day. Mé tap dir liéu float ~

07 / chiéc thang nam ngoai tam nhin

Mat hang cang dat tién thi cang nam xa cac dia di€m cé thé quan
sat duoc

Mbi bac duéi day dai dién cho mét loai ching c& khac nhau. Ching dugc cé y khéng gop lai
thanh mot con s6 duy nhat.

Rung Hinh Pay la loai su kién nao vay?

Ceiling on Valve's own market ~%$1,800 Published rule, stated in the Steam
Community Market FAQ.

Dearest ask several marketplaces  $66,285 Measured by us in this snapshot.

agree on Sticker | Titan (Holo) | Katowice
2014, quoted by four marketplaces
within 5.2% of one another. An ask,

not a sale.
Dearest ask seen on any single $148,954 One marketplace, one copy, no
shelf second marketplace agreeing —

and equal to a round CNY
1,000,000 at the snapshot rate.
Listed here as the outer edge of
what sellers ask, and relied on for
nothing.

Public marketplace sale $49,999 Specialist Gloves | Crimson Kimono
(FN) on CSFloat, as reported by
SteamAnalyst. Platform-recorded,
third-party reported.

Reported private sale $400,000 AK-47 | Case Hardened, reported
by PC Gamer in April 2023.
Journalism, not a record we hold.

Reported offer, declined $1,500,000 Blue Gem Karambit, pattern #387.
No sale took place and the figure
has not been independently
confirmed. Included to mark the
ceiling of the claims, not to assert
a value.

Di€m vé cau trac: Thi trudng cta Valve dung lai & mic khoang $1,800. C4c san giao dich bén
th(r ba dua muc giad giao dich 1én khoang $66,000, noi mot s6 san déng y, va |én khodng
$150,000, nai chi c6 mo6t san dong y. Trén muic dé hoan toan khéng cé san giao dich nao — céac
giao dich chuyén nhugng tai san do Valvephat hanh véi quy moé I6n nhéat dién ra theo hinh thic
riéng tu, gitra cac ca nhan, khéng c6 niém yét, khéng cé ho so trén nén tadng, khéng ki€m tra
danh tinh va khong c6 béo cdo. Ban than qua trinh chuyén nhugng van dién ra trén Steam. Gia
tri cang cao thi cang it ngudi cé thé€ nhin thay né, va toan bd co sé ha tang truyén
tai gia tri d6 déu thudc vé Valve.
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Hai bac cudi cung la cdc bdo cdo clia nguoi khac, dugc trich dan ré rang. Du an nay khong xac
minh cac thong tin dé va khéng dua vao chiing dé€ dua ra bat ky két luan nao.

Tat cad cac danh muc duogc theo doéi trén 419

Nguoén: https://phishdestroy.io/steam dossier/vi/elite skins#register

09 / nguodn gobc va gidi han

Ki€m tra phép tinh

Ching t6i cong bo dir liéu cuc bd va ngudn dir liéu cong khai. Pham vi dp dung cuta sé liéu tiéu
dé dugc gidi han trong trang CSFloat tai thoi diém thu thap di liéu.

Giéi han va diéu kién riéng ctua Valve

Steam Cau hdi thuong gap vé Chg cong dong ~ da luu trit 2026-09-21 » néu muc gia toi da

udc tinh khoang $1,800. Gid Thoa thuan ngudi dang ky ~» da luu trir 2026-09-21 ~ quy dinh cac
han ché doi vai viéc st dung cho muc dich thuong mai.

Gia ca xuat phat tu dau

Gia, s6 lugng c6 phi€u niém yét va pham vi vén hda thi trudng dugc trich dan tir cs2.sh dit liéu
thi truong API trong khuén khé goi dang ky thuang mai tra phi, sit dung khéa cap phép. Khéng
c6 nén tang thuong mai dién ta nao bi trich xuat dir liéu va ciing khéng cé tai khoan
hay théng tin dang nhap cua nén tang thuong mai dién tir nao duoc st dung. Nha
cung cap téng hagp dir liéu tir BUFF, Youpin, CSFloat, Skinport, C5Game va Chg cdng dong
Steam; tat cad cac con s6 déu dugc trinh bay bang USD theo s6 liéu bdo cdo. Mg ban ké khai
nguén goéc 2 — nod ghi lai chinh xac cac diém cuéi, thoi gian chup va cac gia tri bam SHA-256
cla cac ban chup thd, do dé mot ngudi doc doc lap c6 khda riéng clia minh cé thé trich xuat
cung mot dir liéu va tinh lai moi con s6 trén trang nay.

Nhitng gi ching tdi khéng thé cé duogc

Géi dang ky da mua chi bao gébm céac ban chup nhanh hién tai. Ching téi khéng c6 quyén truy
cap vao cac diém cu6i lich st va luu trit, va Trang nay khong dua ra bat ky khang dinh
nao vé bat ky xu huéng nao, bat ky muc gia trong qua khi nao hay bat ky su thay
doi nao theo thoi gian. Moi thr § day déu 1a mot khodnh khac duy nhéat, cé ghi ngay thang.

Ban dang ky “CSFloat” truéc day

Phién ban dau tién cda trién 1dm nay da thong ké 245 cdc hang muc tir mét ban chup nhanh
duy nhéat cia danh muc CSFloat c6 ngay 20 thang 9 nam 2026: bic dnh chup nhanh dé van
con & day ~. So liéu hién tai cé pham vi rong hon vi né bao quat nam khu chg thay vi chi moét.
Hai con s6 nay dugc thong ké riéng biét va khong dugc cdng lai vGi nhau.

Tuyén bod vé viéc thi hanh cu thé caa Valve

Ban cap nhat vé tinh nang_giao dich vat phdm trong game “2016” clda Valve » da luu trir 2026-
09-21 ~ nham vao cac nha diéu hanh cd bac s& dung OpenlD va cac tai khoan ty dong trén
Steam. Pham vi dp dung cla quy dinh nay hep hon so véi viéc cam hoan toan moi san giao
dich bén ngoai.

Ranh giéi dién giai

Day la cac dé nghi, khéng phai giao dich ban hang. Mot tén goi trén thi trudng c6 thé bao gbm
nhiéu mat hang thuc té vaéi cac chi tiét khac nhau vé do ndéi, hoa van hoac nhan dan. S6 dang
ky nay khong phan anh téng gié tri thi truong cling nhu' y dinh ctia Cong ty C6 phan Valve.
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